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criticised this promise of Mr. Gladstone's : " We have ourselves seen a 
minister going to the country on the promise that, if he was returned to 
office, he would abolish the principal direct tax paid by the class which 
was then predominant in the constituencies." Mr. Lecky was wrong 
in this latter idea, for Mr. Gladstone found to his cost that the class 
predominating in the constituencies cared neither for the income tax 
nor for its repeal. 

There is another matter which Mr. Gladstone has urged with equal 
persistency and even less success. He has constantly advocated re- 
trenchment ; he has spoken of true economy in expenditure as the one 
right basis for the remission of taxation. But, as Mr. Buxton has per- 
force to point out : " When Mr. Gladstone first became Chancellor of 
the Exchequer, he found the gross national annual expenditure at fifty- 
five and a half millions a year, when he finally left the Exchequer it 
stood at some eighty-five millions. . . . The tax revenue of 1852 was 
fifty- four millions; in 1881 it was seventy-one and a half millions, and 
in the thirty intervening years some twenty millions and a half of taxa- 
tion had on balance been remitted. The load had been shifted but the 
burden on the ' animal ' was indeed immense " (volume ii, page 300). 

In other matters of finance Mr. Gladstone has equally failed ; as for 
instance in regard to the national debt, succession duties and the Irish 
church. He stands out a notable instance, even in his own province of 
finance, of the frailty of leaders in politics and of the latent power, the 
vis inertiae, of the popular judgment, especially in any matter directly 
affecting the individual pocket. All this may be seen duly set out in 
Mr. Buxton's admirable and useful book. The name of Buxton is most 
honorably associated with the great emancipation of man from slavery 
to man. Mr. Sydney Buxton has proved in these pages the slavery of 
man to money ; but to the thoughtful student it would seem that in this 
slavery there are redeeming features, and that emancipation is neither 
possible nor necessary. Geqrge Baden . Powell . 

Histoire et Diplomatic Par le due de Broglie. Paris, 
Calmann Levy, 1889. — 8vo, xiii, 461 pp. 

This volume contains a collection of essays and addresses on various 
topics in literature and history, diplomacy and politics. The seven 
years' war, the ministry of Foreign Affairs before and after the revo- 
lution, Christianity and French society, order and liberty in literature, 
and Richelieu and the absolute monarchy, are among the subjects 
discussed. Some of these papers were written years ago. The ad- 
dresses are mostly recent in date, the latest being a discourse before 
the society of Diplomatic History, delivered on the 30th of May last. 
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The general tone of the volume is that of a lament j nor is this at all 
strange. The name of the Duke de Broglie recalls the past glories of 
France, — the days of the monarchy and the empire, when the late 
duke was a leader in public affairs, and his son, the author of the present 
volume, was acquiring reputation in literature by his essays in the Revue 
des deux mondes. With the exception of the brief period of service 
of the latter as minister of Foreign Affairs and ambassador at London 
under the presidency of Thiers, it can hardly be said that the name of 
Broglie has any association with the new order of things in France. 
But from the time of Thiers to the days of the candidacy of General 
Boulanger, the change in France has not been inconsiderable. This 
change the author of the present volume views with the gravest appre- 
hensions. In his preface, as well as in an address delivered before the 
Monarchical Union in 1887, he emphasizes the dangers of universal 
suffrage, and the manner in which it exposes the government to popular 
passion and caprice. Of such a system he argues that the candidacy of 
General Boulanger is the natural result ; and that, although in the next 
drawing he may not obtain the prize which he promises himself, yet, if 
the lottery remains open, some one sooner or later will come who will 
be more fortunate. In respect to the position of the Catholic church, 
the author announces that he has seen no reason to alter the views ex- 
pressed by him in the various writings in which he has attempted to 
reconcile the authority of the Pope with modern liberty. What these 
views are may be seen in the essay on Christianity and French society, 
written a number of years ago and republished in the present volume. 

J. B. Moore. 

Elements d'e'conomie politique pure. Par Leon Walras, pro- 
fesseur d'economie politique a l'Academie de Lausanne. Deuxieme 
Edition. Lausanne, F. Rouge (Paris, Guillaumin et C ie ), 1889. — 
8vo, xxiv, 523 pp. 

The original edition of this work appeared in two parts, in the years 
1874 and 1877. The new edition shows few changes of principle, but 
much rearrangement and expansion of details. It now forms by far 
the most complete and systematic work on the mathematical theory of 
political economy. 

The underlying idea of this theory was developed independently by 
Jevons in England, Menger in Austria, and Walras in Switzerland. The 
essential differences between the three are less than they sometimes 
appear. " Gremnufoen " is exactly equivalent to " differential of utility " 
or " final utility," and " rarete " is so denned by Walras as to mean 
exactly the same thing. The difference is rather in the form and com- 



